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April 19, 2007

A BILL TO BE ENTITLED
AN ACT TO EXTEND THE SUNSET ON THE TAX CREDITS FOR QUALIFIED
BUSINESS INVESTMENTS AND TO EXTEND THE TIME FOR FILING AN
APPLICATION TO OCTOBER 15.
The General Assembly of North Carolina enacts:
SECTION 1. G.S. 105-163.015 reads as rewritten:
"§ 105-163.015. Sunset.
This Part is repealed effective for investments made on or after January 1,
2008:2011."
SECTION 2. G.S. 105-163.011(c) reads as rewritten:
"(c) Application. — To be eligible for the tax credit provided in this section, the
taxpayer must file an application for the credit with the Seeretary—Secretary. The
application should be filed on or before April 15 of the year following the calendar year
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The Secretarv mav not accept an

application filed after October 15 of the year following the calendar year in which the
investment was made. An application is effective for the year in which it is timely filed.
The application shall be on a form prescribed by the Secretary and shall include any
supporting documentation that the Secretary may require. If an investment for which a
credit is applied for was paid for other than in money, the taxpayer shall include with
the application a certified appraisal of the value of the property used to pay for the
investment. The application for a credit for an investment made by a pass-through entity
must be filed by the pass-through entity."”

SECTION 3. Section 2 of this act becomes effective January 1, 2008, and
applies to applications filed on or after that date. The remainder of this act is effective
when it becomes law.




